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N°15. Monday, Fanuary 23. 








Ecce iterum Cri/pinus lama Juv. 





% CALEB D'ANVERS, Ey 
SIR, 


H AVE already fhewn, that the Au- 
thor of a Letter, publifhed in the Lon 
don Fournal on the 31ft of laft Month, 
4 occafioned by the Remarks on an Effay 
on the publick Debts, &c. has either 
miftaken or wilfully avoided to take No- 
tice of the true Drift of that Pamphlet; which was 
only to prove that the Defgn of the Author of the 
Effay was to prepare the Nation for farther Duties 
and sew Debts, without making the leaft Attempt to 
overturn the Foundation of his Scheme, which has 
been fince confider’d in fo clear and mafterly a Man- 
ner as will, I believe, admit of no Rep/y. But fince 
the Author of that Letter, finding it impratticable to 
defend the Efazy againft this Charge, has had Re- 
courfe to another Point conceraing Stock-Fstbing, on 
which Subject he has advanced feveral uncommon 
Propofitions, I muft now defire to trouble you with 
fome Remarks on that Head. 

I obferve, in the figi Place, that the principal 
View of this Letter feems to be to difluade the hone, 
undefigning Creditors of the Publick from felling out 
of the Funds, at this Junéture, that the crafty Men, 
who are in Secrets, may difpofe of their Stocks at a 
better Price, in order to duy im again, when the 
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Stocks are funk much /ower, as they may probably 
have fome Reafon to expeé. 

Tam as much concerned, as this Author can be, to 
fee any clandeftine and finifter Methods made ule of, 
in order to depreciate pudblick Credit, , and ‘ heartily 
with that it were much higher than it is at prefent; 
though I cannot agree with him, that this Fa// is 
Sccafioned only by a Lirrire Rumowr of our en- 
tring into aWar. 1 muft alfo remark that-although 
the publick Credit ought, by all juft Methods, to 
be kept up at this Time; yet that putting a greater 
Value on the Price’ of our Stocks than they are really 
‘worth, is not the proper Way to fupport it ; but, 
by giving it a fudden and falfe Rife will oceafion at 
length a greater and more precipitate Fa//. I will 
therefore affirm, that fince there is fo ‘great a Share of 
the Property of this Kingdom invefted ‘in thefe fluc- 
tuating Commodities, every Proprietor has a Right to 
be acquainted, at all Times, with their genuine Va- 
ue; that he may not be impofed on in the Sale of 
them by Perfons more knowing than himfelf. Nay, 1 
will go ftill farther, and venture to declare that the 
Rife and Fall of thefe Commodities do, in no {mall 
Degree, affeét every other Kind of Property in thefe 
Kingdoms 3; as was too fenfibly felt in that fatal Year 
1720; and therefore that a Man, who has zo im- 
mediate Concern in thefe Securities, may, notwith- 
ftanding the Letter-griter’s Affertion to the contrary, 
write or fpeak, provided he writes or peaks only 
what is true, on thefe Subjects, without any dad De- 
fign; but whoever, either by his writing or /peaking, 
endeavours to perfuade the publick Creditors, that 
their Securities are, at any Time, worth more than 
they really are, J will be free to declare (as this 
Author exprefles it) that be muft doit with a very 
infamous Dejigz. 
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But what can he poffibly mean by faying, that the 
only Enemies, whom we can be fuppofed to have to do 
with, can give no Interruption to our Commerce to 
any great Degree; as may be plainly fhewn, if Occafion 
requires? I fhauld be very much obliged to him, if 
he would be pleafed to few me This plainly; fince 
I think the prefent Occafion does very much require it 5 
for are we not likely to have to do with Sprain 3 
and will not our Spanifb Trade (which has been con- 
ftantly thought, of all other, the maf valuable) be 
not only ftopt by fach a War, but alfo be in great 
Danger of being, in a confiderable Degree, loft for 
ever, by its taking another Channel; as well as by 
the Encouragement that will be certainly given to 
Manufafures in thofe Countries ;;which, when once 
eftablifhed, will, in all Probability, be for ever after- 
wards fupported ? 

It is too well known that our Woollen Manufafure 
in the North and Weft does already feel the Mifchiefs 
of Interruptions in Trade. The Ruffian Army, which 
ufed to be cloathed by ws, have, for fome Years paft, 
contracted with the King of _ for the fame 
Commodities. We fee that the ufaGlures in all 
Parts of Germany improve daily; that they likewife 
fpread in Poland, Ruffia, &c. and, which is ftill worfe, 
that thofe Nations waderfell us. What can be the 
Reafon of This, but that, our People, being loaded 
with heavy Duties on the. feveral Materials neceffary 
to the Woollen Manufafure, cannot work fo cheap? 
and yet the Author of the Effay is for ccmtinuing 
thefe Duties for ever. 

But what will be the natural Effect of This? If fo» 
many heavy Duties render it impoflible for our Coun- 
trymen to work as cheap as the People Abroad ; if, 
in Confequence of This, Manufactures are fet up and 
fupported in foreign Parts, ours at Home muft, fuffer- 
more and more every Day in Proportion. By thefe 
Means numbers, of Families will be reduced to ilarve ; 
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and This, by the fame Confequence, will //én the 
Funds, provided for paying the Intereft of the publick 
Debts; the Burthen of which muft then be thrown 
on Land, or the publick Creditors lofe their Eftates; 
and even the /amded Effates will befides fuffer by 
every Diminution of our Manufaéures; for the Je/s 
People get, the /e/s they will have to /pend, and the 
Produce of Land mutt fink in its Value for want of 
Confumption 

What renders this Affertion of the Letter-writer, 
that a War with Spain will give but little Interrup- 
tion to our Trade, the more unaccountable, is, that it 
appears, as I am informed, by the Cujffom-houfe 
Books, that in the Year 1717 (which was the Year 
hefore our laft unhappy Difference with Spain) our 
Exports thither amounted to the Value of feven Hun- 
éred, forty-nine Thoufand , ane Hundred, ninety-one 
Pcunds ; whereas, in the Year 1719, they amounted 
only to ome Hundred forty-eight Thoufand, feven 
Hundred, forty-one Pounds ; fo that the Exports in the 
laft of thefe Years was diminifhed by fx Hundred 
Thoufand, four Hundred and fifty Pounds; and I with 
this Author could p/ain/y fhew us, that the fame, or 
a like Difference, will not happen again in the fame 
Circumftances. 

I need not mention the Encouragement, which is 
always given, at fuch Times, to the Prattice of Pri- 
vateering; nor that the Subjeéts of fome Powers in 
Alliance with us may, perhaps, clandeftinely engage 
in this lucrative Employment. 

This extravagant Affertion (whether it proceeds 
from Ignorance or Shamefulnefs, I thall not determine) 
is fo near a-kin to feveral Propofitions of the fame 
Kind in the Effay on the publick Debts; particularly 
to That, where he fays, that an Increafe of Figures 
is not a real Increafe of the Quantity of any Sum ; 
and That, where he affures us, that the Lands, 
Eftates, Expences, and Commerce of Great Britain, 
will 
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evill yet cafily.admit of a great many more Duties and 

d'axes ; there is, I fay, fuch a near Refemblance be- 

tween all thefe Propofitions, that I cannot help fup- 

poling them to come from the fame extraordinary. 
and. 


But there are other Affertions, almoft as extravas 
gant, in this Letter ; of which I. muft- not: forget ta» 
take Notice. ( 

It is, for Inftance, very furprizing (if any Thing” 
hereafter can be thought fo in vbis Writer) that he- 
fhould fay, the Stocks were artfully blown up tor bigh, 
Somewhat more than a Year paft;. when it is: well 
known who {eemed to congratulate Themfelves on that 
extraordinary Height of pudlick Credit, (for fo- it was 
then called) as the Effeét of evife Meafures; and it is 
as well known who were the moft bufy in felling out 
before and immediately after the Hanover Treaty was 
fnifhed, in order to make their beft Market of that 
artful Rife of the Stocks ; which, with the Appre- 
henfions of publick Troubles, occafioned that great 
Fall, {9 much complain’d of ;- and whether The, 
who occaiion’d it, may juitly be efteemed. defigning 
Men, and Enemies of the Government or not, let o- 
thers judge ; but it could not, I'think, be expected 
that /uch.a Charaéter fhould be fixed on them by this 
Author. 

It is farther worth enquiring, how he comes ta 
reckon the Jnteref# of Money to be, on that Day, 
( December 21.) not more than four per Gent. by the 
Premiums on Bonds. But the Author was very much 
in the Right to antedate his Letter ten Days, in or- 
der to give that artful Proof of the Jnterc# of _Mo- 
ney ; fince it is well known that, at the Time of. its 
Publication, thole Bonds were fold at par. 

Neither is the Denomination of the Rate of Ine 
tereft, faid to be given for the publick Loams, a cer- 
tain Proof, (as this Author fuppofes) of the State of 
publick Credit; for This muft be judged.according ‘ta 
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what the Publick does rea//y pay for fuch Loans. The 
Intereft may be called three per Cent. and yet, by a 
Kind of Management, very practicable, pet not un- 
ufual in Contracts with monied Societies, the Publick 
may at leaft pay to the Rate of five per Cent. or 
more. 

‘Fhere is another Sort of Management fometimes 
practifed with monied Societies, by giving them fome 
Bargain, which may be more valuable to Them, and 
more detrimental to the Publick, than rea//y and openly 
to give five, fix, or even ten per Cent. on the Loans. 

May not Tallies,which carry 3 /. per Cent. only in 
Appearance, be difpofed of with as much Intereft due 
upon them, as may make the Rate of Intereft equal to 
4 /. or 5 /. per Cent. to the Party, who receives them ? 

As to what he fays about duying Stores on equal or 
better Terms than any Trader or Society of Men; it 
is well known that the Navy and Viétvalling Bills 
carry an Intere/? at five per Cent. and though the Jn- 
tereft does not commence for the firft fix Months, yet 
This is, and has conftantly been, al/owed in the Pri- 
«es, which is juft the fame as if it did commence. 

He ends, as he begun, in a very extraordinary 
Manner; by telling us, that the Proprietors of the 
padrlick Debts have, for their Security of the Pay- 
ment of their Principal,as well as Intereff, the Lands 
and Manufafures, Trade and Arts of Great Britain; 
which is indeed very true ; but it is at the fame time 
fo melancholy a Confideration, and fo heavy a Mort- 
gageon the Effates and Induftry of every Briton, that 
a prudent Author would have chofen to pafs over this 
Circumftance in Silence, fince it can tend only to 
ereate Uneafine/s in the Minds of the People. 

I hope none of my Readers will underftand any 
Part of this Letter in any other Senfe than as fome 
Obfervations naturally arifing from the ewi/d and ex- 
travagant Affertions of this Writer; a Liberty, which 
I thall continue to take, for the Honour of my King, 
a 











